This Week in the Markets 01-April-2024

BMO Global Asset Management

1t’s look back at the week in the financial markets

Indices Overview

World Equities

MSCI World Index

MSCI World Small Cap index
MSCI Emerging Markets Index

Canadian Equities
S&P/TSX Comp. Index

S&P/TSX Small Cap Index

S&P/TSX Dividend Aristocrats Index
U.S. Equities
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S&P 500 Index 0.4%  10.6% 29.9% 5,254 5254 4,028 | [FTSE Canada Universe Bond Index 0.1% 22% 1,108 1,100 1,075
Dow Jones Industrial Average 0.8%  6.1% 22.2% 39,807 39,807 32,418 [Bloomberg/Barc. U.S. Agg Index (CAD) | 0.2% 1.7% 2,145 2,134 2,096
NASDAQ Composite Index 9.1%  34.0% 16,379 16,429 11,799 | |Bloomberg/Barc Global Agg Index 0.2% 0.5% 462 0 0

Russell 2000 Index 25%  48% 17.9% 2125 2125 1,637 ﬁ:zg:‘berg/wc Global Corp. Bond g 5, 51% 270 274 246
S&P 500 Dividend Aristocrats Index 13% 9.8% 142% 6,193 6,193 5,181 | |Bloomberg/Barc Global HY Index 0.1%  2.1% 12.9% 1,554 1,554 1,362

Indicates positive performance Il Indicates negative. All in Canadian Dollars except U.S. indices which are in U.S. Dollars. Index returns do not
reflect transactions costs or the deduction of other fees and expenses and it is not possible to invest directly in an Index. Past performance is not

indicative of future results.

Yields®

Real Estate (%) Equities(%)

Treasuries (%)

Credit (%)

Bloomberg U.S. Bloomberg U.S. S&P 500 Dividend S&P/TSX Comp.

IOV &> OV Corporate TR Value  High Yield Index WEDUS, Rty | S 0D (i Aristocrats Index SRS Dividend Index
Latest
1 Week Ago 4.20 3.44 5.29 7.64 4.25 1.43 2.44 3.36 3.59
1 Year Ago 3.47 2.90 5.17 8.52 4.28 1.71 2.47 3.48 3.65

*Annualized coupon/dividend divided by the current price.

Currencies & Commodities

Exch. Rate
Dollar 0.763 Commodity Futures 988.42 2.0% 14.2% 988.42 825.65
0.685 0.7% 0.4% 0.705 0.664 oil (W) 83.17 3.2% 9.9% 93.68 67.12
nd Sterling 0.585 0.3% 0.611 0.577 Natural Gas 1.76 6.3% 3.58 1.58
lese Yuan 5.364 0.3% 5.5% 5.506 5.084 Gold 2,229.87 3.0% 13.2% 2,229.87 1,820.30
inese Yen 111.80 0.4% 13.8% 112.11 97.54 Silver 24.92 0.9% 3.1% 26.04 21.02

Currency Matrix Indices Rank : 3 Months
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Russell 2000 Index

S&P 500 Dividend Ari: Index
MSCI World Small Cap index
S&P/TSX Composite Index

S&P/TsX Dividend Ari: Index

S&P/TSX Small Cap Index —
MSCI Emerging Markets index j—
Weekly % changes ll > 1% [ Between 0.5% and 1% 0 20 30 "
Between -0.5% and 0.5% M Between-1%and-0.5% M <-1% Return (%)
All data on this page are as at 28-March-2024. U.S. indices are calculated in U.S. Dollars. Source - Bloomberg.
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Yield Curve
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Captures the yields available for government bonds across different maturity dates. An upward sloping yield curve suggests longer-term

bond yields may continue to rise, reflecting expectations of economic expansion. Conversely, an inverted yield curve suggests yields on
longer-term bonds may fall, reflecting expectations of economic recession.

Bond Spreads

Investment Grade Current: 1.10% Last Week: 1.10% High Yield Current:3.46% Last Week:3.44%
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Captures the spread between the rates on corporate bonds (either high yield or investment grade) and government bonds. A higher
spread could indicate credit concerns. Bloomberg Barclays U.S. High Yield and Investment Grade indices used, respectively.

Volatility

Canada 7.1 Last Week: 11.6 %0 United States Current: 13.0 Last Week: 13.1
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TED Spread Current: 0.20% Last Week:0.21% Moving Averages (S&P 500 Index)
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TED Spread captures the spread between the rates on short term U.S. treasuries and short-term interbank debt. A higher spread is an indicator of higher credit risk. The

“Death Cross” - when the market’s rolling short term average dips below its long-term average - is a reference point which technical analysts use as a potential

indicator of an upcoming bear market. The “Golden Cross” - when the market’s rolling short term average rises above its long-term average - is a reference point which

technical analysts use as a potential indicator of an upcoming bull market.

Commodities
Gold Current:  $ 2,230 Last Week:$S 2,165 0il Current: $ 83.17 Last Week: $ 80.63
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Source: Bloomberg. Data as at 28-March-2024. Commodity prices are in U.S. dollars.
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Economic Data
GDP Growth™: Measure of the value of final goods produced. Indicator of national development
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Inflation (CPI): Measure of changing price levels, which indicate periods of inflation or deflation
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Unemployment: Important gauge of labour participation and a key measure of economic health
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Purchasing Manager’s Index: Prevailing direction of economic trends in the manufacturing and services
sectors, according to purchasing managers. Below 50 represents a contraction, above 50 represents an expansion

49.5 48.7 48.6 49.0 49.2 48.8 49.3 50.0 50.3( [ElE]] 55.3 53.8 52.6 51.0 50.7 50.4 50.6 51.6 52.3 52.4
49.2 50.2 48.4 46.3 49.0 47.9 49.8 50.0 49.4 47.9 50.7 52.2| | 53.6 54.9 54.4 52.3 50.5 50.1 50.6 50.8 51.4 52.5 52.3

48.6 50.2 49.0 48.8 49.6 48.0 47.5 48.6 47.7 45.4 48.3 49.7| [ENLIEH 502 49.0 48.8 49.6 48.0 47.5 48.6 47.7 45.4 483 49.7
GOSN 47.3 45.8 44.8 43.4 42.7 43.5 43.4 43.1 44.2 44.4 46.6 46.5| [NLILNT 56.2 55.1 52.0 50.9 47.9 48.7 47.8 48.7 48.8 48.4 50.2
GENTEIN 47.3 45.6 45.7 46.0 45.1 46.0 44.2 42.8 42.9 42.1 43.1 47.1| [{ENIG 54.6 52.5 48.0 47.1 48.4
447 445 432 40.6 38.8 39.1 39.6 40.8 42.6 433 455 42.5| [TAL L] 56.0 57.2 54.1 52.3 [47.3 50.3 48.2 49.6 49.3 47.7 483

47.9 47.8 47.1 46.5 45.3 43.0 44.3 44.8 47.2 46.2 47.0 47.5| [ULS 55.9 55.2 53.7 51.5 49.5 49.3 49.5 50.9 53.4 54.3 53.8
49.2 49.5 50.6 49.8 49.6 49.6 48.5 48.7 48.3 47.9 48.0 47.2| JEDEL 55.4 55.9 54.0 53.8 54.3 53.8 51.6 50.8 51.5 53.1 52.9
47.0 443 47.1 46.6 47.8 50.1 49.0 48.6 49.4 48.4 52.8 54.1| [&Hll 54.5 54.1 53.3 50.2 50.6 48.7 51.0 51.2 50.5 53.1 54.6
50.0 49.5 50.9 50.5 49.2 51.0 50.6 49.5 50.7 50.8 50.8 50.9| [LifE] 56.4 57.1 53.9 54.1 51.8 50.2 50.4 51.5 52.9 52.7 52.5

Source: Bloomberg. Data as at 28-March-2024, using most recently reported data. * Canada data shows manufacturing PMI.
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MSCI Country

S&P/TSX Sector Performance S&P 500 Sector Performance Performance

Week Chg YTD Chg 1 Yr Chg Sector Week chg ~ YTD Chg 1 Yr Chg
Health Care 5.7% 17.7% Utilities 2.8% 3.6% Australia 1.1%
Materials 4.8% 5.4% Real Estate 2.2% 5.7%| |[Austria 1.0%
Energy 1.8% 11.7% Energy 22%  12.7% 13.6%| |Germany 1.0%
Financials 0.8% 4.4% Financials 17%  12.0% 31.0%| [Canada 0.6%
Utilities 0.7% Materials 1.6% 8.4% 15.2%
Consumer Discretionary 0.4% Health Care 16%  8.4% 14.1%
Real Estate 0.4% Consumer Staples 0.9% 6.8% 4.3%| [Sweden -3.2%
Communications Consumer discretionary 0.7% 4.8% 27.6%| |Japan -2.7%
Consumer Staples 6.5% Industrials 0.6%  10.6% 24.5%| |Greece -1.6%
Industrials 10.8% 15.3% Communications 15.6% 48.4%| [Norway -1.3%
Info Tech 4.8% 39.9% Info Tech 12.5% 44.8%

Source: Bloomberg. Data as at 28-March-2024. Sectors ranked in order of highest performing for the week, to the lowest.

Weekly Performance

(ol
United States International
S&P/TSX Composite Index S&P 500 Index MSCI World Index
Weekly Performance: 1.0% Weekly Performance: 0.4% Weekly Performance: -0.3%
Best Sector: Health Care 5.7% Best Sector: Utilities 2.8% Best Country: Australia 1.1%
Worst Sector: Info Tech -1.9% Worst Sector: Info Tech -1.3% Worst Country: Sweden -3.2%

Factor Indices

1 Week YTD 1Yr 3Yr 5Yr 10 Yr

S&P 500 Index 0.26% 10.56% 31.76% 12.10% 15.21% 13.10%

S&P 500 High Dividend Index 1.36% 3.61% 8.62% 1.97% 1.68% 4.35%

S&P 500 Low Volatility Index 1.01% 5.19% 6.63% 4.74% 4.69% 7.00%

S&P 500 Momentum Index -0.77% 22.29% 47.85% 15.88% 15.48% 13.46%

S&P 500 Quality Index -0.06% 11.83% 29.10% 11.75% 13.67% 10.80%

S&P 500 Value Index 1.15% 7.42% 24.68% 10.08% 10.76% 8.07%

S&P 500 Equal Weight Index 0.98% 7.39% 18.71% 6.62% 10.31% 8.94%

1 Week YTD 1Yr 3Yr 5Yr 10 Yr

S&P/TSX Composite Index 0.50% 6.62% 14.87% 9.25% 9.88% 7.80%

S&P/TSX Composite High Dividend Index 1.03% 4.35% 8.46% 9.93% 9.21% 6.60%

S&P/TSX Composite Low Volatility Index  0.04% 5.34% 8.33% 4.20% 4.51% 6.78%
S&P/TSX Composite Momentum Index -0.98% 8.30% 27.83% 15.27% 10.89% =
S&P/TSX Composite Quality Index 0.86% 12.67% 23.69% 13.24% 10.30% =
S&P/TSX Composite Enhanced Value Index  0.65% 7.97% 18.51% 14.97% 9.90% =

S&P/TSX Composite Equal Weight Index 1.44% 6.71% 10.53% 7.52% 9.94% 6.11%

All data on this page are as at 28-March-2024. U.S. indices are calculated in U.S. Dollars. Source - Bloomberg.

Index returns do not reflect transactions costs or the deduction of other fees and expenses and it is not possible to invest directly in an Index. Past
performance is not indicative of future results.
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S&P/TSX Largest Movers S&aP 500 Largest Movers
Top 5 Stocks - Weekly Top 5 Stocks - YTD Top 5 Stocks - Weekly Top 5 Stocks - YTD
Name Return jName Return jName Return [ Name Return
MAG SILVER CORP 14.3% |CELESTICA INC 56.8% |AES CORP 10.4% |SUPER MICRO COMPUTER INC | 255.3%
SEABRIDGE GOLD INC 14.1% |TOREX GOLD RESOURCES INC | 36.4% |FIRST SOLAR INC 10.1% |NVIDIA CORP 82.5%
EQUINOX GOLD CORP 12.2% |ARITZIA INC-SUBORDINATE VOTI 36.0% |MCCORMICK & CO-NON VTG SHRS 9.7% |CONSTELLATION ENERGY 58.5%
IAMGOLD CORP 11.9% |{IAMGOLD CORP 35.3% |ALBEMARLE CORP 9.0% |DECKERS OUTDOOR CORP | 40.8%
NOVAGOLD RESOURCES INC| 11.3% |BAUSCH HEALTH COS INC | 35.0% |VF CORP 8.9% [MICRON TECHNOLOGY INC| 38.3%
Bottom 5 Stocks - Weekly Bottom 5 Stocks - YTD Bottom 5 Stocks - Weekly Bottom 5 Stocks - YTD
Name Return i Name Return g Name Return @ Name Return
ENGHOUSE SYSTEMS LTD | -3.3% |TRANSALTA CORP -20.6% |CARNIVAL CORP -4.3% [HUMANA INC -24.1%
STANTEC INC -3.9% |BLACKBERRY LTD -21.1% |META PLATFORMS INC-CLASS A | -4.7% |MARKETAXESS HOLDINGS INC | -24.9%
MAPLE LEAF FOODS INC -4.6% |BALLARD POWER SYSTEMS INC| -23.2% [UNITED PARCEL SERVICE-CLB | -4.9% |CHARTER COMMUNICATIONS INC-A | -25.2%
CELESTICA INC -4.9% |LIGHTSPEED COMMERCE INC| -31.5% |ARISTA NETWORKS INC -5.4% |BOEING CO/THE -26.0%
ATS CORP -9.5% |SSR MINING INC -57.6% [SOLVENTUM CORP -13.1% |TESLA INC -29.3%

Source: Bloomberg. Data as at 28-March-2024. Price returns shown. U.S. securities’ returns are expressed in U.S. dollar terms.

The index holdings are subject to change without notice. They are not recommendations to buy or sell any particular security.

S&P/TSX Sector Weight S&P 500 Sector Weight

4.0% 3.9% = Communication Services 25% 2.4% = Communication Services

0,
2.3% 25%

= Consumer Discretionary = Consumer Discretionary

0,
‘ = Consumer Staples 8.5 % = Consumer Staples
11 3% o,
= Energy 10.8 % = Energy
= Financials = Financials

86%

0,

= Health Care 037 = Health Care

= |ndustrials 1 4'1ﬂ = Industrials
13.5% i
- = Information Technology ﬁ 13.0 % = Information Technology

= Materials 8.4% . i

. Materials
m Real Estate & 12.7%
m Real Estate
m Utilities

= Utilities
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This Week in the Markets

Performance - select BMO Mutual Funds

Inception

1Week 3Mth YD
Date

1Year 3Year 5Year 10Year Sl

Canadian Equity Funds

BMO Canadian Small Cap Equity Fund 02 57 51 32 00 76 56 111 3-Nov-08
BMO Canadian Stock Selection Fund 09 76 76 157 78 91 81 87 23Dec3
BMO Dividend Fund 05 62 62 154 70 85 82 86 3Nov-08
BM0 Nasdaq 100 Equity ETF Fund 09 110 110 422 151 1un-21
BMO Growth Opportunities Fund 01105 105 263 86 116 100 17-Apr-15
BMO US Equity Fund 01 139 139 330 140 133 132 130 3-Nov-08
BMO US Equity Plus Fund 02 15 M5 36 132 143 131 13-Nov-14

Global Funds

BMO Concentrated Global Equity Fund 00 52 52 M8 71 103 106 14-May-18
BMO Concentrated Global Balanced 00 25 25 81 38 59 60 59 27Feb06
BMO Global Dividend Fund 02 97 97 M43 127 10 96 108 12-Aug-13
BMO Global Innovators Fund 04179 179 40 3713 TNov-22
BMO Global Equity Fund 01 149 149 310 17 116 99 17-Apr-15
BMO Global Income & Growth Fund 01 80 80 175 170 T-Nov-22

Balanced Income Funds

BMO Canadian Income & Growth Fund 05 53 53 13 119 7-Nov-22
BMO Monthly Income Fund 02 30 30 88 40 53 61 68 3Nov8
BMO US Dollar Monthly Income Fund 10 46 46 121 30 44 55 65 11-Nov-09
BMO Asian Growth & Income Fund 400 31 31 09 37 12 37 62 T4uk0d
BMO European Fund 00 87 87 11 96 100 77 97 3-Nov-08

Enhanced Income

BMO Covered Call Canadian Banks ETF Fund 09 49 49 M6 50 71 78 28-Apr-16
BMO Covered Call Europe High Div ETF 06 67 67 148 109 79 8.0 28-Apr-16
BM0 Covered Call US High Div ETF 0.6 92 92 141 95 89 19-Apr-16
BMO Covered Call Canada Hi Div ETF Fund 14 45 45 97 713 56 53 14-May-18
BMO Core Plus Bond Fund 02 08 08 32 A7 0 16 13-Nov-14
BMO Sustainable Global Multi-Sector Bond 00 08 08 77 00 AU 24 14-May-18

BMO Conservative ETF Portfolio 0131 3 98 23 38 48 5
BMO Equity Growth ETF Portfolio 01 89 89 186 81 92 91 95

120ug13
A3

BMO Fixed Income ETF Portfolio 01 07 07 41 14 03 16 18 12:Aw3
BM0 Balanced ETF Portfolio 0.1 52 52 129 43 57 62 67 12-Aug-13
BMO Growth ETF Portfolio 0.1 12 712 157 63 15 17 81 12-Aug-13
BMO Income ETF Portfolio 0.1 18 18 78 10 25 37 40 12-Aug-13

Performance - select BMO ETFs

BMO Aggregate Bond ETF

BMO Equal Weight US Banks ETF
BMO Mid Corporate Bond ETF
B0 SGP/TSK Capped Composite ETF
BMO MSCI China ESG Leaders ETF
BMO Short Corporate Bond ETF
BMO International Dividend ETF
BMO MSCI EAFE Hdgd to CAD ETF
BMO Canadian Dividend ETF
BM0 US Dividend ETF (CAD)
BMO US Dividend ETF (USD)
BMO MSCI EAFE ETF

BMO Equal Weight Banks ETF

BMO Emerging Markets Bd Hdgd to CAD ETF
BMO MSCI Emerging Markets ETF
BMO Equal Weight Ol & Gas ETF
BMO Floating Rate High Yield ETF
BMO Long Federal Bond ETF
BMO Mid Federal Bond ETF

BMO Short Federal Bond ETF
BMO Equal Weight Global Gold ETF
BMO Equal Weight US Health Care ETF
BMO MSCI India ESG Leaders ETF
BMO Equal Weight Indusrials ETF
BMO Junior Gold ETF

BMO Low Volatility Canadian Equity ETF
B0 Low Volatiity US Equity ETF (CAD)
BMO NASDAQ 100 Equity Hedged to CAD ETF
BMO Equal Weight REITs ETF

BMO S&P 500 ETF (CAD)
BMO MSCI USA High Quality ETF

BMO Covered Call Canadian Banks ETF
B0 CA High Dividend Covered Call ETF
BMO US High Dividend Covered Call ETF
BMO US Hi Div Cov Call Hdgd to CAD ETF
BMO Covered Call Technology ETF

Ticker

vy

=

{0}

IWH
WS
T

1Week 3Mth YTD

0.1
29
0.0
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05
0.0
0.0
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04
0.0
0.0
70
0.7
17
06
11
03
14
05

-0.1
10
09
14
0.6

14

-2
138
0.1
6.6
-0
08
70
103
49
9.1
13
8.0
58
11
45
142
37
49
15
0.0
10.0
13
76
11
64
40
8.6
8.5
-0.2
129
153
49
46
93
69
187

12
138
0.1
6.6
-20
08
70
103
49

13
8.0
58
21
45
142
37
49
15
0.0
10.0
13
16

64
40
86

-0.2
129
153
49
46

69
18.7

1Year

23
351
53
155
205
5.7
171
21
106
171
173
164
16.2
9.8
19
216
15.7

0.4
23
30
58
280
168
12
18
11
408
0.7
318
411
n7
98
142
132
61.1

3Year 5Year 10Year

15
09
-04
9.0
251
0.8
103
107
9.0
105
18
6.9
19
Al
32
302
6.7
-6.1
24
03
64
38
9.8
83
38
88
94
13
0.7
139
156
50
74
9.6
6.2
184

Listed Alphabetically by Ticker

02
63
17
9.9

122

20
12
103
85
8.1
18
15
103
02
24
15.0
45
35
0.7
0.7
126
79
105
10.0
9.
9.0
9.0
188
20
15.0
170
12
5.7
9.1
11

19
86
28
11
13
21

85
6.1
15
93
69
9.6
18
48
26
49
0.7

0.9
6.8

132
83
48
102
13
173
59
149

10.7

Sl

26
9.1
38
18
0.1
26
6.6
18
71
18
100
11
105
34
42
32
49
21
21
14

82
88
n
15
n7
137
175
16
174
16.6
8.0
53
109

174

Inception
Date

19-an-10
10-Feb-14
19-Jan-10
29-May-09
19-Jan-10
20-0ct-09
5-Nov-14
20-0ct-09
211011
19-Mar-13
19-Mar-13
10-Feb-14
20-0ct-09
21-May-10
20-0ct-09
20-0ct-09
10-Feb-14
19-May-10
29-May-09
20-0ct-09
14-Nov-12
12-Feb-19
19-an-10
14-Nov-12
19-Jan-10
211011
19-Mar-13
19Jan-10
19-May-10
14-Nov-12
5-Nov-14
28-Jan-11
3-feb-17
10-Feb-14
1-Mar-18
264021

Source: BMO Global Asset Management. Returns as at 28-March-2024 in Canadian dollar terms (unless stated otherwise in name).

BMO 9 Global Asset Management



BMO Global Asset Management This Week in the Markets

The information provided on this report is intended for informational purposes only. Those views are subject to
change without notice as markets change over time. This is intended for informational purposes only. Investments
should be evaluated relative to the individual’s investment objectives. The information contained in this report
should not be construed as investment and/or tax advice to any party. The information and opinions contained in
this material are derived from proprietary and non-proprietary sources deemed reliable, are not necessarily all-
inclusive and are not quaranteed as to accuracy. Graphs and charts are used for illustrative purposes only and do not
reflect future values or future performance.

Commissions, management fees and expenses (if applicable) all may be associated with investments in mutual funds
and ETFs. Trailing commissions may be associated with investments in certain series of securities of mutual funds.
Please read the ETF facts, fund facts or prospectus of the relevant mutual fund or ETF before investing. The indicated
rates of return are the historical annual compounded total returns including changes in share or unit value and
reinvestment of all dividends or distributions and do not take into account sales, redemption, distribution or optional
charges or income taxes payable by any securityholder that would have reduced returns. Mutual funds and ETFs are
not quaranteed, their values change frequently and past performance may not be repeated. For a summary of the
risks of an investment in BMO Mutual Funds or BMO ETFs, please see the specific risks set out in the prospectus of the
relevant mutual fund or ETF . BMO ETFs trade like stocks, fluctuate in market value and may trade at a discount to
their net asset value, which may increase the risk of loss. Distributions are not guaranteed and are subject to change
and/or elimination. BMO Mutual Funds are offered by BMO Investments Inc., a financial services firm and separate
entity from Bank of Montreal. BMO ETFs are managed and administered by BMO Asset Management Inc., an
investment fund manager and portfolio manager and separate legal entity from Bank of Montreal. BMO Global Asset
Management is a brand name that comprises BMO Asset Management Inc. and BMO Investments Inc.

S&P®, S&P/TSX Capped Composite®, S&P 500® are registered trademarks of Standard & Poor’s Financial Services LLC
(“s&P”) and “TSX” is a trademark of TSX Inc. These trademarks have been licensed for use by S&P Dow Jones Indices
LLC and sublicensed to BMO Asset Management Inc. in connection with the ETFs The ETFs are not sponsored,
endorsed, sold or promoted by S&P Dow Jones LLC, S&P, TSX, or their respective affiliates and S&P Dow Jones Indices
LLC, S&P, TSX and their affiliates make no representation regarding the advisability of trading or investing in such
BMO ETF(s).

The BMO ETFs or securities referred to herein are not sponsored, endorsed or promoted by MSCI Inc. (“MSCI”), and
MSCI bears no liability with respect to any such BMO ETFs or securities or any index on which such BMO ETFs or
securities are based. The prospectus of the BMO ETFs contains a more detailed description of the limited relationship
MSCI has with BMO Asset Management Inc. and any related BMO ETFs.

®/™Registered trade-marks/trade-mark of Bank of Montreal, used under licence.

Forward Looking Statements
Certain statements included in this report constitute forward-looking statements, including, but not limited to, those

identified by the expressions “expect”, “intend”, “will” and similar expressions to the extent they relate to the Fund,
the Manager and/or the Advisor. The forward-looking statements are not historical facts but reflect the Fund’s, the
Manager’s, and/or the Advisor’s current expectations regarding future results or events. These forward-looking
statements are subject to a number of risks and uncertainties that could cause actual results or events to differ
materially from current expectations. Although the Fund, the Manager, and/or the Advisor believes that the
assumptions inherent in the forward- looking statements are reasonable, forward-looking statements are not
guarantees of future performance and, accordingly, readers are cautioned not to place undue reliance on such
statements due to the inherent uncertainty therein. The Fund, the Manager and/or the Advisor undertakes no
obligation to update publicly or otherwise revise any forward-looking statement or information whether as a result of
new information, future events or other such factors which affect this information, except as required by law.
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