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Paying Less Fees Adds Up

Assumptions for charts above:
• Two hypothetical portfolios with an initial investment of $100,000 each
• Annual rate of return is 6% with no distributions
• Assumes withdrawal of $40,000 per year beginning year 31
• Goal of reaching $500,000 in 30 years
• Portfolio A pays 0.5% less in fees each  year
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Accumulation Phase: Paying Less Fees Adds Up 
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De-accumulation Phase: Savings Last Longer with Lower Fees

For illustrative purposes only For illustrative purposes only

This chart is for informational purposes only and is not, and should not be construed as, investment and/ or tax advice to any individual. Particular 
investments and/or trading strategies should be evaluated relative to each individual’s circumstances. Individuals should seek the advice of 
professionals, as appropriate, regarding any particular investment. BMO Global Asset Management is a brand name that comprises of BMO Asset 
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Management Inc., BMO Investments Inc., BMO Asset Management Corp. and BMO’s specialized investment management firms. BMO Mutual Funds are offered 
by BMO Investments Inc., a financial services firm and separate legal entity from the Bank of Montreal. Commissions, trailing commissions, management fees 
and expenses may be associated with mutual fund investments. Please read the fund facts or prospectus before investing. Mutual funds are not guaranteed, 
their values change frequently and past performance may not be repeated. 
® “BMO (M-bar roundel symbol)“ is a registered trade-mark of Bank of Montreal, used under licence.

ETF Based Mutual Funds Roadmap
Passive Index Funds

One to one ETF exposure in 
a minimal fund structure

Strategic Asset 
Allocation Funds

Use ETFs to efficiently build 
risk targeted portfolios

Low Volatility Funds

Use ETFs for volatility 
management

Tactical Funds

Use ETFs to quickly execute 
tactical allocation decisions

Dividend 
Enhanced Funds

Uses covered call ETFs to 
generate yield while 
reducing equity risk

 BMO Low Volatility Canadian Equity 
ETF Fund

BMO Global Low Volatility 
ETF Class

30% - 70%30% - 70%

BMO Covered Call Canadian Banks 
ETF Fund 
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Dividend ETF Fund
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BMO Tactical Dividend 
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BMO Tactical Balanced 
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20% - 80%20% - 80%
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0% - 30%
Growth Fund
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BMO Tactical Global Asset Allocation 
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BMO Tactical Global Equity ETF Fund
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BMO Fixed Income ETF Portfolio

BMO Income ETF Portfolio

BMO Conservative ETF Portfolio 

BMO Balanced ETF Portfolio

BMO Equity Growth ETF Portfolio

BMO Growth ETF PortfolioBMO Canadian Equity ETF Fund
S&P/TSX Composite Index

BMO U.S. Equity ETF Fund
BMO U.S. Dollar Equity Index Fund

S&P 500 Index
BMO International Equity ETF Fund

MSCI EAFE Index
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