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BMO Brookfield Global Renewables Infrastructure Fund (GRNI)
Real Assets are the Foundation
Investing has evolved to be more complex, with more options to investors, and in an environment with lower
interest rates, lower fixed income returns, and higher inflation. In 1991, an investor with a portfolio of only
Canadian bonds could have earned an annualized return of ~11% over 5 years.1 Investors have increasingly
looked to alternative assets to add diversification, for growth and income generation, and enhance returns.

Global Renewables Infrastructure as an Alternative Investment
Alternative investments include non-traditional assets, like real estate and infrastructure. Investors can access these
types of investment through ETFs that invest in public securities to give exposure to alternative investments.

Benefits of Alternative Investments

Benefits of ETFs

• Adds portfolio diversification

• Adds daily liquidity and flexibility

• Inflation protection

• Transparent pricing and valuation

• Potential for high returns

• Lower investment minimums

GRNI combines the benefits of an ETF fund with the advantages of alternative investments. It invests in listed
infrastructure assets, providing flexibility and daily liquidity. It offers a lower cost strategy, as compared to traditional
alternative investments, that capitalizes on Brookfield’s longstanding infrastructure expertise.

The Brookfield Advantage in Renewable Generation
Brookfield Asset Management has investments of $58 billion in power assets and 120 years of experience in power
generation, including listed renewable energy and infrastructure investing. Brookfield Public Securities Group (PSG) take
a unique approach to the investment universe and focus on infrastructure-like companies. These are companies that
develop, own, and operate renewable, power and water assets.

Brookfield

Renewable Power
& Transition

$58B

$650B Asset Under Management
Infrastructure

$115B

Private Equity

$91B

Real Estate

$237B

Credit & Insurance
Solutions

Source: Brookfield Public Securities Group LLC, AUM as of September 30, 2021.

Iñigo Mijangos
Director, Portfolio Manager

1

Before fees and inflation.

Joseph Idaszak
Vice President, Lead Analyst

$149B

BMO Brookfield Global Renewables Infrastructure Fund (GRNI)

BMO Exchange Traded Funds

PAGE 2

Inflation Protection with Global Listed Infrastructure
Inflation has become an increasingly important theme, as interest rates are expected to rise. Historically, the
infrastructure asset class has generally outperformed fixed income during periods of rising rates due to the sector’s
ability to pass inflation through to customers and as investors look to add alternatives to fixed income without adding
full equity market risk. It will also benefit from demand for renewable energy, with projected investments of ~$25
trillion in renewable generation capacity and ~$75 trillion in grid modernization and energy efficiency through 2050.2
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The Global Transition to Clean Energy is Here
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Agriculture, Forestry
and Land Use

There is a global effort to transition away from fossil fuels and towards clean
energy. Governments around the world have introduced climate change plans,
carbon tariffs, and policies to reach net-zero emissions by 2050.
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These efforts are rapidly changing the global power industry, with renewables
presenting an opportunity for investors, as carbon-free and affordable energy
source are primed to become the world’s dominant technology over the coming
decades. In fact, 76% of global emissions are derived from the energy and
power industries.3

Industrial
Processes

3%

Waste

Shares of primary energy sources in event of a Rapid Transition
100%
80%
60%
Renewables

40%

Natural Gas
Other non-fossil fules
Oil
Coal

20%
0%
1900

1915

1930

1945

1960

1975

1990

2005

2020

2035

2050

Source: BP Energy 2020 Outlook

Source: Brookfield Public Securities Group LLC, International Renewable Energy Agency. As of
December 31, 2021.
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Now is the Time for Renewables Infrastructure
• Opportunity to enhance current income with reliable cashflows from infrastructure-like companies that
have built in inflation protection.

!

• The sector is at an inflection point as the world transitions to
cleaner, cheaper, and more efficient sources of power generation.
• The cost of renewables is at historical lows, and wind & solar are now cheaper than coal.4
• 9 of the 10 largest economies have committed to reach net-zero emissions targets by ~2050, increasing
demand for renewables.4

Fund at a Glance
Ticker

GRNI

MER

Invests in

Actively managed equity strategy that invests in companies that are seeking to capitalize
on the multi-decade transition to renewable energy, specifically global opportunities in key
sectors; renewable power & infrastructure, clean technology, and water sustainability, with an
emphasis on infrastructure-like attributes to mitigate risk

Investment process

Bottom-up, fundamental analysis; benchmark agnostic portfolio construction

Typical holdings

~20-40 positions

Top 10 weighting

Approx. 40-70% of fund

Benchmark index

FTSE Global Core Infrastructure 50/50 Index

0.90%*

*Management Expense Ratio (MER) is estimated as Fund is less than one year old.

• Continental Europe... 41%

Sector
Breakdown

• Renewable Power
& Infrastructure........76%
• Clean Technology.......6%

Regional
Breakdown

• Water Sustainability.16%

• U.S..............................34%
• Asia Pacific..................5%
• U.K.............................. 12%
• Canada.........................3%
• Latin America..............2%

Sample allocation of the Fund’s Sector and Region Breakdown as of December 31, 2021. For illustrative purposes only and may change due to the Fund’s
ongoing portfolio transactions.

Access Brookfield PSG’s strategies with BMO Global Asset Management
BMO Brookfield Global Renewables Infrastructure Fund combines the expertise of BMO Global Asset Management as a
provider of ETFs and Brookfield PSG’s expertise in investing across real asset sectors.
Brookfield is committed to sustainable investing and is a signatory of the Principles for Responsible Investment (PRI),
formally demonstrating their ongoing commitment to responsible investment and ESG best practices. The Fund
provides retail investors access to Brookfield’s proprietary strategy for the first time in Canada, supporting BMO GAM’s
mission of providing clients with innovative products and solutions.
4
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Any statement that necessarily depends on future events may be a forward-looking statement. Forward-looking statements are not guarantees
of performance. They involve risks, uncertainties and assumptions. Although such statements are based on assumptions that are believed to be
reasonable, there can be no assurance that actual results will not differ materially from expectations. Investors are cautioned not to rely unduly
on any forward-looking statements. In connection with any forward-looking statements, investors should carefully consider the areas of risk
described in the most recent simplified prospectus.
This communication is intended for informational purposes only and is not, and should not be construed as, investment and/or tax advice to any
individual. Particular investments and/or trading strategies should be evaluated relative to each individual’s circumstances. Individuals should seek
the advice of professionals, as appropriate, regarding any particular investment.
Commissions, management fees and expenses all may be associated with investments in exchange traded funds. Please read the fund facts
or prospectus before investing. Exchange traded funds are not guaranteed, their values change frequently and past performance may not be
repeated. For a summary of the risks of an investment in the BMO ETFs, please see the specific risks set out in the prospectus. BMO ETFs trade
like stocks, fluctuate in market value and may trade at a discount to their net asset value, which may increase the risk of loss. Distributions are not
guaranteed and are subject to change and/or elimination.
BMO ETFs are managed by BMO Asset Management Inc., which is an investment fund manager and a portfolio manager, and a separate legal entity
from Bank of Montreal. BMO Global Asset Management is a brand name that comprises BMO Asset Management Inc. and BMO Investments Inc.
®/™Registered trade-marks/trade-mark of Bank of Montreal, used under licence

