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Your principles define
who you are.

The decisions you make impact the world today and
shape it for future generations. Historically, it has
been challenging for investors to apply their principles
to their investments, but now they can. We're proud
to introduce a solution that allows you to raise the bar
on your investments.

BMO Sustainable Portfolios are a suite of portfolios that
invest in companies committed to positive environmen-
tal, social and governance (ESG) outcomes. They're
purpose-built for those investors who want to drive
outcomes, while contributing to a better world.

With BMO Sustainable Portfolios, your investments
have the power to effect real change in both your
financial life and the greater world — you can do well
by doing good.

BMO: Boldly growing the
good in business and life.

We believe in holding investments to a higher
standard while empowering investors to do the same.

“WE EXIST TO CONVENE,
CATALYZE AND EMPOWER
CHANGE THAT SUSTAINS
GROWTH FOR GOOD.”

—Darryl White CEO, BMO Financial Group

BMO Mutual Funds



ESG: A principled way to invest

What is
responsible
investing?

Responsible investment is
an approach to investing
that aims to incorporate
environmental, social and
governance (ESG) factors
into investment decisions,
to better manage risk and
generate sustainable,
long-term results.

UN Principles for Responsible Investing

Examples of
Fnvironmental, Social and
Governance factors

Environment
Climate Change
Water Management
Pollution

How ESG
benefits investors

Aligns client sustainability
preferences with investments

Invests in companies that are
well positioned to thrive based on
future requlation changes

Social

Labour Standards
Human Rights
Health and Safety

Governance
Executive Pay
Business Ethics
Corporate Governance

Meets the needs of all investors
who want to be active participants
in making the world a better place
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More than ever, responsible investing matters

Responsible investing is a better way to invest.

Responsible investing is increasingly shaping investors’ perspectives and informing their decisions.
It factors ESG issues into the traditional investment process, linking principles with portfolios.

ESG has become an integral part of today's investment toolkit, helping to de-risk investment decisions and
provide important insights into future investment outcomes.

1 Growing scrutiny of companies through an ESG lens
e [SG is becoming a reqular part of investors” assessment of risk

/
_—

2 The ‘smart money’ has adopted ESG
e |nstitutional investors are leading the charge on ESG investing

\
\
Data-driven insights improving ‘measurability” of ESG
e [SG ratings and data are becoming more sophisticated and precise
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Doing good is in our DNA

Our heritage and commitment

to ESG investing runs deep.

At BMO Global Asset Management, responsible
investing is far more than a catchphrase. It's something
we take seriously and live and breathe as part of our
culture and decision-making. We bring responsible
investing to life through:

Thought leadership — promoting and encouraging
the development of responsible investment across the
broader marketplace and industries

Active ownership — using our position as an asset
owner to drive positive change through engagement
and proxy voting

Integration — ensuring financially material ESG issues
are considered within our active investment processes

Products — offering a range of ESG-oriented
investment solutions built around a clear
sustainability philosophy

In our role as asset managers, we believe responsible
investment is a mindset and that we have a privileged
and trusted position as stewards of capital to take our
influence and responsibility seriously.

0n a global basis, we seek to understand the impact of
ESG issues on businesses, build long-term relationships
with management, gain local knowledge and use our
position as a large investor to engage directly with
senior management and board members.

A legacy of driving positive change.

BMO GAM has developed a range of specialist ESG
investment options and strategies that incorporate
ESG integration and engagement, including ESG

ETFs, and now — to further raise the bar on ESG
investing — BMO Sustainable Portfolios. We are
firmly committed to advancing the ESG dialogue
and are proud to give Canadian investors a better
way to invest.
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Purpose-built to align principles and mitigate risk

We believe that considering ESG factors can give investors a powerful edge

that aims to generate returns while mitigating risks, which is why it plays an important role in our investment process.

A closer look at our criteria A higher bar for investments

- ESG analysis is part of our active investment - All holdings must meet our ESG criteria for
process from both a top-down and bottom-up inclusion
perspective to enable us to evaluate investment - Active investments provide stock selection as an
opportunities at all levels opportunity to enhance overall portfolio

- We analyze a wide range of macroeconomic and performance
geopolitical factors, which include ESG mega - The portfolios’ asset weighting will be constructed
trends, as well as performing ESG analysis during using our 5-lenses multi-asset strategy based
the security selection process to identify specific on the key decisions our portfolio managers focus
ESG factors that may affect individual companies on to potentially provide strong portfolio returns.

- Short and long-term ESG risks are also mitigated
by excluding companies that dont meet our ESG
standards

Powerful building blocks for truly principled investments

The opportunity to
benefit from active
fund management,
which can provide
downside protection,

Equity and Fixed
Income ETFs that
are designed to
represent the
performance of

companies that ESG risk control, flexible
have high ESG mandates and
ratings relative to £5G ETFS Mutual Funds the potential to
their peers. outperform the market.
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An all-in-one ESG investment solution

Investing with your principles has never been easier.

BMO Sustainable Portfolios are purpose-built to help you hold your investments to a higher standard. Investors
can select a BMO Sustainable Portfolio based on their individual investment goals and objectives - whether that's
saving for a future vacation home, helping a family member achieve their dreams, or funding a comfortable
retirement.

All portfolios are designed to be well-diversified, key investments that deliver the highest potential returns based
on your risk profile.

Target asset allocation

Higher
Return

Equity Growth
Portfolio

Growth
Portfolio

Balanced
Portfolio

Conservative
Income Portfolio

Portfolio

Lower
Return

®Fixed Income  ®@Equities

v v
Lower Higher
Risk” Risk*

“Risk is defined as the uncertainty of return and the potential for capital loss in your investments.

BMO Sustainable Portfolios: Key benefits

@) (@

The ability to invest in
companies that follow
ESG principles, and
avoid those that don't,
allowing you to align
your investments with
your principles.

Actively managed
portfolios designed to

achieve your investment

goals.

Access to an
all-in-one solution
engineered to provide
diversified global asset
class exposure.

An innovative structure
allowing financial
planning tools like

reqular contributions
and withdrawals
(PACs, AWDS).
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Reach new heights with BMO Sustainable Portfolios

Responsible investing brings a higher purpose to your portfolio by targeting investments
that anticipate risk and seize opportunities.

To learn more about ESG and raising the bar on your investments,
please contact your BMO investment professional.

BMO ™ | Mutual Funds

This brochure is intended for general informational purposes only. This information should not be construed as providing specific
or personalized investment, financial, legal, accounting or tax advice. Particular investments or strategies should be evaluated
according to each individual’s investment objectives. Professional advice regarding an individual’s particular financial and
taxation position should always be obtained.

“Risk tolerance measures the degree of uncertainty that an investor can handle regarding fluctuations in the value of their portfolio.
The amount of risk associated with any particular investment depends largely on your own personal circumstances including your
time horizon, liquidity needs, portfolio size, income, investment knowledge and attitude toward price fluctuations. Investors should
consult their financial advisor before making a decision as to whether this Fund is a suitable investment for them.

BMO Global Asset Management is a brand name that comprises BMO Asset Management Inc. and BMO Investments Inc. Certain
of the products and services offered under the brand name, BMO Global Asset Management, are designed specifically for
various categories of investors in Canada and may not be available to all investors. Products and services are only offered to
investors in Canada in accordance with applicable laws and regulatory requirements.

Commissions, management fees and expenses (if applicable) may be associated with investments in mutual funds and
exchange traded funds (ETFs). Trailing commissions may be associated with investments in mutual funds. Please read the fund
facts, ETF Facts or prospectus of the relevant mutual fund or ETF before investing. Mutual funds and ETFs are not quaranteed,
their values change frequently and past performance may not be repeated.

For a summary of the risks of an investment in BMO Mutual Funds or BMO ETFs, please see the specific risks set out in the
prospectus of the relevant mutual fund or ETF . BMO ETFs trade like stocks, fluctuate in market value and may trade at a
discount to their net asset value, which may increase the risk of loss. Distributions are not quaranteed and are subject to change
and/or elimination.

BMO Mutual Funds are offered by BMO Investments Inc., a financial services firm and separate entity from Bank of Montreal.
BMO ETFs are managed and administered by BMO Asset Management Inc., an investment fund manager and portfolio manager
and separate legal entity from Bank of Montreal.

BMO Sustainable Portfolios include: BMO Sustainable Income Portfolio, BMO Sustainable Conservative Portfolio,
BMO Sustainable Balanced Portfolio, BMO Sustainable Growth Portfolio, BMO Sustainable Equity Growth Portfolio.

®m Registered trademarks/trademark of Bank of Montreal, used under licence.
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