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BMO SIA Focused North American Equity Fund

Portfolio Update - September 2020

Portfolio Changes During August
e There were no changes to the portfolio in August 2020
Changes to Sector weights
e The Geographic weight split remained 60% US, 40% Canada
e Technology has the largest exposure at 39.6%.
Contributors for Performance for the month
e Nvidia (NVDA) was the top performer in August, gaining 22.6%.
e Apple (AAPL) was the second-best performer, gaining 18.4%.
Detractors from performance for the month
e  Kinross Gold (K.TO) was the worst performer in August, falling 7.4%.
e  Restaurant Brands International (QSR.TO) was the second worst performer, falling 6.6%.

Active Share (compared to the benchmark: 50% S&P/TSX Composite Index, 50% S&P 500 Index)
The Active Share value is 83% for the BMO SIA Focused North American Equity Fund as of August 31, 2020.

Active share is a measure of how different the weightings in a portfolio are from its benchmark index as a sign of active versus passive
management (0 is the same as benchmark index, 100 is completely different). Sourced by SIA Wealth Management

Trailing Period Performance (as at August 31, 2020)

1 Mth 3Mth  6Mth YTD Inception
BMO SIA Focused North American Equity Fund — F (BM095258) 5.63% 9.01% 3.39% 3.22% -1.12% 7.41%
Inception date December 7, 2018

Sector and Geographic Breakdown and Top 10 Portfolio Holdings (as of August 31, 2020)
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ETF F Series Advisor Series

BM099258(FE)/BM079258[SUS]
BM098258(LL)/BM078258[$US]
MER*® 0.88% 0.88% 1.99%

BMO SIA Focused North American Equity Fund IFN BM095258/BM040258[SUS]

SIA Wealth Team

Western Canada: Eastern Canada:

Jason Leesui, Executive Vice President f Ted Bader, President

Disclaimer:

* As the fund is less than one year old, the actual Management Expense Ratio (MER) will not be known until the fund financial statements for the
current fiscal year are published. The estimated MER is an estimate only of expected fund costs until the completion of a full fiscal year, and is not
guaranteed.

Any statement that necessarily depends on future events may be a forward-looking statement. Forward-looking statements are not guarantees of
performance. They involve risks, uncertainties and assumptions. Although such statements are based on assumptions that are believed to be
reasonable, there can be no assurance that actual results will not differ materially from expectations. Investors are cautioned not to rely unduly on any
forward-looking statements. In connection with any forward-looking statements, investors should carefully consider the areas of risk described in the
most recent simplified prospectus.

SIA Wealth Management Inc. (SIAWM) specifically represents that it does not give investment advice or advocate the purchase or sale of any security or
investment whatsoever. This information has been prepared without regard to any particular investor's investment objectives, financial situation, and
needs. None of the information contained in this document constitutes an offer to sell or the solicitation of an offer to buy any security or other
investment or an offer to provide investment services of any kind. As such, Advisors and their clients should not act on any recommendation (express
or implied) or information in this report without obtaining specific advice in relation to their accounts and should not rely on information herein as the
primary basis for their investment decisions. Information contained herein is based on data obtained from recognized statistical services, issuer reports
or communications, or other sources, believed to be reliable. SIA Wealth Management Inc. nor its third party content providers make any
representations or warranties or take any responsibility as to the accuracy or completeness of any recommendation or information contained herein
and shall not be liable for any errors, inaccuracies or delays in content, or for any actions taken in reliance thereon. Any statements nonfactual in nature
constitute only current opinions, which are subject to change without notice.

This commentary has been prepared by SIA Wealth Management Inc. the portfolio manager. This update represents their assessment of the markets at the time
of publication. Those views are subject to change without notice as markets change over time. The information contained herein is not, and should not be
construed as, investment advice to any party. Investments should be evaluated relative to the individual's investment objectives and professional advice should
be obtained with respect to any circumstance. The statistics provided in this presentation are based on information believed to be reliable, but BMO Investments
Inc. cannot guarantee they are accurate or complete. This communication is intended for informational purposes only.

BMO Global Asset Management is a brand name that comprises BMO Asset Management Inc., BMO Investments Inc., BMO Asset Management Inc. and
BMO's specialized investment management firms. BMO Mutual Funds are offered by BMO Investments Inc., a financial services firm and separate legal
entity from the Bank of Montreal.

Commissions, management fees and expenses all may be associated with investments in BMO ETFs and ETF Series of the BMO Mutual
Funds. Please read the ETF facts or prospectus of the relevant BMO ETF or ETF Series before investing. BMO ETFs and ETF Series are not
guaranteed, their values change frequently and past performance may not be repeated. For a summary of the risks of an investment in the
BMO ETFs or ETF Series of the BMO Mutual Funds, please see the specific risks set out in the prospectus. BMO ETFs and ETF Series trade like
stocks, fluctuate in market value and may trade at a discount to their net asset value, which may increase the risk of loss.

©"BMO (M-bar roundel)" is a registered trade-mark of Bank of Montreal, used under license.
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