
BMO Global Asset Management

BMO Low Volatility Canadian Equity ETF Fund
Now could be the time to rethink how you invest in Canada

1. Low Volatility – Can give investors confidence to stay the course

2. Invest in Canada – Enhanced diversification helps balance the resource bias of the Canadian market

3. Low fees – 55% less expensive than the average Canadian Equity F-Series Fund1 

Why BMO Low Volatility Canadian Equity ETF Fund?
1. Track record (based on BMO Low Volatility Canadian Equity ETF (ZLB))
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100% Canadian Fund Outperforming in Up & Down Markets  
BMO Low Volatility Canadian Equity ETF (ZLB) vs. S&P/TSX Composite TR (Total Return) Index
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S&P/TSX Composite Index
S&P/TSX Composite Index significant sell-offs
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Reculs importants de l’indice composé S&P/TSX

Perfomance
YTD 1 Year 3 year 5 Year 10 Year Since Inception

BMO Low Volatility Canadian Equity ETF (ZLB) 3.99% 6.43% 9.07% 9.05% 10.11% 11.71%

Source: Morningstar as of March 31, 2024. Inception of ZLB as of October 21, 2011. Inception of BMO Low Volatility Canadian Equity ETF Fund as of May 2019. The chart illustrates the 
impact to an initial investment of $10,000 dollars from October 21, 2011 to March 31, 2024 in the BMO Low Volatility Canadian Equity ETF (ZLB). It is not intended to reflect future returns 
on investments in the BMO Low Volatility Canadian Equity ETF. The listed holdings represent the Fund’s exposure as a result of the ETF holding – BMO Low Volatility Canadian Equity ETF (ZLB) 
and the returns presented maybe different than the mutual fund wrapper. Index returns do not reflect transactions costs or the deduction of other fees and expenses and it is not possible to 
invest directly in an Index. Past performance is not indicative of future results.
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2. Reduced volatility means a lower downside capture 

Captured Upside,  
Limit Downside*
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Largest TSX Drawdown Periods 
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S&P/TSX Composite Index BMO Low Volatility Canadian Equity ETF
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Indice composé S&P/TSX FNB BMO d’actions canadiennes à faible volatilité

Source: Morningstar data as of March 28, 2024. based on monthly returns. ZLB as compared to the S&P/TSX Composite TR Index. Index returns do not reflect transactions costs or the 
deduction of other fees and expenses and it is not possible to invest directly in an Index. Past performance is not indicative of future results.
*Upside capture measures the strategy’s performance in up market’s relative to the benchmark. Downside capture measures a strategy’s performance in down markets relative to the 
benchmark.

3. Improved Sector Diversification
The largest Canadian stock index, the S&P/TSX Composite Index, is overweight the Financials and Energy sectors. The BMO Low Volatility 
methodology allows for a more defensive sector allocation:

The Fund is Underweight Financials and Energy, Overweight Utilities and Consumer Staples 

BMO Low Volatility Canadian Equity ETF Fund*

• Financials  .  .  .  .  .  .  .  .  .  .  .  .  . 19 .36%

• Consumer Staples  .  .  .  .  .  .  . 16 .09%

• Utilities  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 14 .58%

• Industrials  .  .  .  .  .  .  .  .  .  .  .  .  . 12 .34%

• Materials   .  .  .  .  .  .  .  .  .  .  .  .  . 10 .02%

• Real Estate  .  .  .  .  .  .  .  .  .  .  .  .  . 9 .04%

• Communication Services  .  .  . 8 .93%

• Consumer Discretionary  .  .  . 5 .85%

• Information Technology  .  .  . 3 .32%

Number of Holdings: 48Top Holdings
LOBLAW COS LTD  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 4 .5%
METRO INC/CN  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 3 .9%
WASTE CONNECTIONS INC  .  .  .  .  .  .  .  . 3 .6%
HYDRO ONE LTD  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 3 .4%
THOMSON REUTERS CORP  .  .  .  .  .  .  .  . 3 .3%

TMX GROUP LTD  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 3 .1%
AGNICO EAGLE MINES LTD  .  .  .  .  .  .  .  . 3 .0%
INTACT FINANCIAL CORP  .  .  .  .  .  .  .  .  . 2 .9%
EMPIRE CO LTD  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 2 .9%
FORTIS INC/CANADA  .  .  .  .  .  .  .  .  .  .  .  . 2 .8%

BMO S&P/TSX Capped Composite Index ETF

• Financials  .  .  .  .  .  .  .  .  .  .  .  .  . 30 .79%• Energy   .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 17 .89%• Industrials  .  .  .  .  .  .  .  .  .  .  .  .  . 14 .50%• Materials   .  .  .  .  .  .  .  .  .  .  .  .  . 10 .84%• Information Technology  .  .  . 8 .71%• Consumer Staples  .  .  .  .  .  .  .  . 4 .10%• Utilities  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 3 .75%• Consumer Discretionary  .  .  . 3 .58%• Communication Services  .  .  . 3 .20%• Real Estate  .  .  .  .  .  .  .  .  .  .  .  .  . 2 .30%

Number of Holdings: 226Top Holdings
ROYAL BANK OF CANADA  .  .  .  .  .  .  .  .  .  . 6 .0%
TORONTO-DOMINION BANK/THE  .  .  .  . 4 .5%
SHOPIFY INC  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 3 .7%
CANADIAN NATURAL RESOURCES LTD 3 .7%
CANADIAN PACIFIC KANSAS CITY LTD 3 .5%

CANADIAN NATIONAL RAILWAY CO  .  . 3 .2%
ENBRIDGE INC .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 3 .2%
BANK OF MONTREAL  .  .  .  .  .  .  .  .  .  .  .  .  .  . 2 .9%
BANK OF NOVA SCOTIA/THE  .  .  .  .  .  .  .  . 2 .5%
BROOKFIELD CORP  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 2 .4%

Source: BMO Global Asset Management as of April 18, 2024.
* The listed holdings represent the Fund’s exposure as a result of the ETF holding – BMO Low Volatility Canadian Equity ETF (ZLB).
† As of March 31, 2024. Active Share: A measure of the difference between BMO Low Volatility Canadian EQuity ETF Fund and it’s benchmark S&P/TSX Composite Index as a sign of active 
versus passive management (0 is the same as benchmark index, 100 is different).

BMO Low Volatility Canadian Equity ETF Fund Fund Code MER
Advisor BMO99772 1.43%

T4 BMO38772 1.42%

Series F BMO95772 0.40%

F4 BMO37772 0.40%

Management Expense Ratios (MERs) are the audited MERs as of September 30, 2023.

Active Share†

66.25%
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1 Morningstar Direct as of March 29, 2024. Based on the Morningstar Category, Canadian Equity Mutual Fund, Series F, average Management Expense 
Ratio (MER) of 0.89% versus the BMO Low Volatility Canadian Equity ETF Fund, Series F, MER of 0.40%.

Please read the fund facts or prospectus before investing, and obtain  professional advice with respect to any circumstance.

This material is for information purposes. The information contained herein is not, and should not be construed as, investment, tax or legal advice to 
any party. Particular investments and/or trading strategies should be evaluated relative to the individual’s investment objectives and professional advice 
should be obtained with respect to any circumstance.

Commissions, management fees and expenses (if applicable) all may be associated with investments in mutual funds and ETFs.  Trailing commissions 
may be associated with investments in certain series of securities of mutual funds.  Please read the ETF facts, fund facts or prospectus of the relevant 
mutual fund or ETF before investing.  The indicated rates of return are the historical annual compounded total returns including changes in share or unit 
value and reinvestment of all dividends or distributions and do not take into account sales, redemption, distribution or optional charges or income taxes 
payable by any securityholder that would have reduced returns. Mutual funds and ETFs are not guaranteed, their values change frequently and past 
performance may not be repeated.

For a summary of the risks of an investment in BMO Mutual Funds or BMO ETFs, please see the specific risks set out in the prospectus of the relevant 
mutual fund or ETF.  BMO ETFs trade like stocks, fluctuate in market value and may trade at a discount to their net asset value, which may increase the 
risk of loss. Distributions are not guaranteed and are subject to change and/or elimination. 

BMO Mutual Funds are offered by BMO Investments Inc., a financial services firm and separate entity from Bank of Montreal. BMO ETFs are managed 
and administered by BMO Asset Management Inc., an investment fund manager and portfolio manager and separate legal entity from Bank of Montreal.

The portfolio holdings are subject to change without notice and only represent a small percentage of portfolio holdings. They are not recommendations 
to buy or sell any particular security.

Publication date as of May 2024. 

BMO Global Asset Management is a brand name under which BMO Asset Management Inc. and BMO Investments Inc. operate.

“BMO (M-bar roundel symbol)” is a registered trademark of Bank of Montreal, used under licence.


