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Key facts

Fund objective: The Fund aims to

deliver a positive return through a Fund launch: 21 June 2016  Share class currency: CAD F Series Code: BMO88202
g?gcvlirit)iosneg{(iiggoomuftﬁgdb:tpital Type: Offering Memorandum Fund Fund size: CAD 1,520 m F Series MER: 0.43%
Zgz%rlt::gtr:if, irl:]grllc():tz;l.ﬂxed income Sector: Unconstrained Bond  Price frequency: Daily

Past performance should not g:g;rence Market: CAD 3 Month

be seen as an indication of
future performance.

Key Investor Information Document and Prospectus for these shares is available from BMO Global Asset Management.

Fund characteristics Monthly Commentary Sector allocation (%)

Duration X Spread (DTS) 334 Banking 23.4
Interest Rate Duration (Years) 2.3 FEbru"f’ry .proved a _Strong 'momh for ﬁ).(ed income, amid. signs of furthgr Consumer Goods & Services 20.7
softening in economic data in the US. This ranged from fading momentum in -
- GBP 1.1 - . ) ) L Oil & Gas 37
-EUR 0.2 the services sector to a fall in consumer confidence. Trump’s administration — :
_USD 11 announced plans for tariffs on China, Canada, Mexico, and Europe creatinga ~_Financial Services 3.7
- JPY _0' 8 highly uncertain environment for trade. This fed through to a narrative in the ~ Govt/ Supra / Govt Related 5.6
- ° marketplace that tariffs and retrenchment are likely to cast a mounting shadow  qustrial 8.0
Maturity Exposure (%) . .
over the US economy. The Fed continued to present a cautious front,
-0-7 yrs 88.7 s ) . . \ \ . \ Insurance 3.2
highlighting still sticky services inflation, as well as increased policy
-7-15yrs 104 yncertainty. Economic headwinds increased the prospect of a potential switch ~ Real Estate 48
-15+yrs 09 infocus from the Fed from inflation to a weakening growth outlook. The change ~ Telecoms 5.8
Yield Information(%) in market dynamics led to the unwinding of short positions in the US Treasury  utiiities 43
- Yield to Maturity 37 market, magnifying the bond market rally. Price actipp in the US Treasury Technology 47
Current Yield 26 market set the tone for bond markets globally. Geopolitics was at the heart of Foalth 7
- wurrent ie : the underperformance of European bonds relative to the US. The growing =~ oo 2™ :
realisation amongst European politicians that the Transatlantic Alliance had ~ Basic Materials 1.5
become more brittle, and that Europe would have to pay more for its defence ~ Cash 1.8
Developed Markets and for the continued support of Ukraine, increased investor concerns that the
Asia Pacific: 21 fiscal squatlon in Eyrope is set to .detenorate. Whlle credit benefitted from the
generalised fall in interest rates, investor sentiment towards the asset class .
Canada: 0.5 ebbed, as concerns over future corporate profitability intensified. South Africa 20
Europe: 30.3 Goldman Sachs 1.9
UK: 20.7  Against this background, the fund returned 0.94% (gross of investment  HsBc 17
United States: 355 management feqs and net of expenses). Exposure to ipterest raterisk wasthe |\ Zionwide 15
Ermoraina Markets: a3 major factor behind the fund’s strong performance during the month. The fund Sarcl 2
merging Warkers: > benefitted from a cross-market position that saw us favour the US versus =~ —2o2¥S :
Other: 03 Europe, reflecting our concerns over Europe’s fiscal outiook. A yield curve ~ HCA 14
Cash: 1.8 steepening position also enhanced returns, as investor appetite for longer-  Deutsche Bank 1.3
dated eurozone debt weakened. In addition, a strategic short duration position ~ gnp 12
|n'Jap.an made a positive contribution to performgnce, as Felevated inflation QNB Finance 12
prints in Japan exerted upwards pressure on bond yields. While the return from
AAA 11 credit was more muted, the fund still benefited from security selection in the GEHC 12
AA 4.6 European Real Estate and utility sectors. In terms of activity, we allocated
A 254 capital to an attractively priced new issue from US healthcare issuer, HCA SRy il = e ONe))
BBB 366 (BBB-). HCA benefits frqm economiqs of §calg in itg core U'S' market, and is Turkey Lira 05
strongly cash generative, enhancing its financial flexibility. We also
BB 202 participated in an attractive new issue from ltalian gas utility, ltalgas (BBB). ~ J2Pan Yen 04
B 9.8 ltalgas has a solid BBB rating and benefits from a stable earnings profile. ~ US Dollar 0.4
cce-cce 0.4 Elsewhere, we pared back the fund’s holding in Telecom ltalia (BB-) after a  British Pound 0.1
NR 0.0 period of strong performance limited further upside potential. Australia Dollar 01
Cash 1.8 Canada Dollar -1.5
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Net trailing performance (%) of February 28, 2025
Series 1-Mth 3-Mth 1-Year 2-Year 3-Year 5-Year Sl (Ann.)*

F 1.52 0.91 1.26 6.26 5.58 3.23 2.58 2.47

*SI (Ann.) = Since Inception Annualised, F series inception date is February 21, 2017

Net Calendar year performance (%)

F -1.79 8.20 3.33 2.07 -3.33 5.59 3.95

Note: Performance is shown net of investment management and net of expenses

Net Monthly Performance (%

F Series Jan =1) March April May June July Aug Sept Oct Nov Dec
2025 0.61 0.91
2024 0.43 -1.12 0.78 -1.05 1.28 0.67 1.65 1.18 0.74 -1.31
2023 0.98 -1.03 0.49 0.32 -0.56 -0.86 1.64 0.02 -0.39 0.14 214 2.64
2022 -0.73 -1.37 -0.34 -1.11 -0.24 -2.87 1.93 -0.21 -1.45 0.48 1.51 1.1
2021 0.22 0.77 0.10 0.37 0.14 0.30 -0.27 0.36 0.43 -0.63 | -0.28 0.57
2020 0.54 -0.54 -5.49 2.72 1.05 1.26 1.13 0.57 -0.08 0.42 1.16 0.78
2019 1.57 0.93 0.50 0.84 0.34 1.01 0.47 0.69 0.39 0.39 0.16 0.63
2018 0.37 0.06 -0.75 -0.04 0.19 -0.18 0.53 -0.29 0.12 -0.46 | -1.01 -0.33
2017 0.40 0.44 0.36 -0.22 -0.01 -0.19 -0.24 0.24 -0.49 0.43

Portfolio Manager

Keith Patton
Head of Global Rates
Columbia Threadneedle Investments

Forward-looking Disclaimer:

Any statement that necessarily depends on future events may be a forward-looking statement. Forward-looking statements are not guarantees of performance. They involve risks,
uncertainties and assumptions. Although such statements are based on assumptions that are believed to be reasonable, there can be no assurance that actual results will not differ
materially from expectations. Investors are cautioned not to rely unduly on any forward-looking statements. This communication is intended for information purposes only. This update has
been prepared by BMO Asset Management Ltd., the portfolio manager of the BMO AM Global Absolute Return Bond Fund and represents their assessment at the time of publication. The
comments contained do not necessarily represent the views of BMO Global Asset Management. The views are subject to change without notice as markets change over time. The
information contained herein is not, and should not be construed as, investment advice to any party. Investments should be evaluated relative to the individual’s investment objectives and
professional advice should be obtained with respect to any circumstance. The statistics provided in this presentation are based on information believed to be reliable, but BMO Investments
Inc. cannot guarantee they are accurate or complete. Important information about the Fund is contained in the offering memorandum including, a detailed description of the Fund’s
investment objectives, investment strategies and portfolio metrics. This document pertains to the offering of the funds described in this document and in the Information Memorandum
only in those jurisdictions and to those persons where and to whom they may be lawfully offered for sale, and only by persons permitted to sell such Shares. Eligible purchasers will need to
qualify as “accredited investors” and “permitted clients” under applicable Canadian securities laws. This document has been prepared for information purposes only and should not be
construed as a solicitation for, or offering of, an investment in securities in any jurisdiction where such offer or solicitation would be prohibited. While the information contained in this
document is believed to be reliable, no guarantee is given that it is accurate or complete. This document is not, and under no circumstances is to be construed as an advertisement or a
public offering of the Shares described in this document or the Canadian Offering Memorandum or Information Memorandum in Canada. No securities commission or similar authority in
Canada has reviewed or in any way passed upon this document or the merits of the Shares described in this document or the Canadian Offering Memorandum or Information
Memorandum, and any representation to the contrary is an offence. Prospective investors are advised to read the offering memorandum and to consult with an independent financial
advisor prior to making any investment decision based on this document. Mutual funds are not guaranteed, their values change frequently, and past performance may not be repeated. The
indicated rates of return are the historical annual compounded total returns for the period indicated including changes in unit value and reinvestment of all distributions and does not take
into account sales, redemption, distribution or optional charges or income taxes payable by any unitholder that would have reduced returns. BMO Global Asset Management is a registered
trading name for various affiliated entities of BMO Global Asset Management (EMEA) that provide investment management services, institutional client services and securities products.
Financial promotions are issued for marketing and information purposes; in the United Kingdom by BMO Asset Management Limited, which is authorized and regulated by the Financial
Conduct Authority; in the EU by BMO Asset Management Netherlands B.V., which is regulated by the Dutch Authority for the Financial Markets (AFM); and in Switzerland by BMO Global
Asset Management (Swiss) GmbH, acting as representative office of BMO Asset Management Limited. These entities are all wholly owned subsidiaries of Columbia Threadneedle
Investments UK International Limited, whose direct parent is Ameriprise Inc., a company incorporated in the United States. They were formerly part of BMO Financial Group and are
currently using the “BMO” mark under licence. Telephone calls may be recorded. 1397114 (06/21). This item is approved for use in the following countries: AT, BE, DK, FI, FR, DE, IE, IT, LU,
NL, NO, PT, ES, SE, CH, UK.
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