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Seeking an  
investment that  

can help provide  
growth to  
your portfolio?

A dividend fund representing 
today’s relevant themes

Representing Plenty of Relevant Themes…

All logos and trademarks of other companies are the property of those respective companies.

• Aging demographics
• Urban intensification
• Renewable energy
• AI
• Big data
• Mobile consumer
• 5G
• Cashless society
• Global infrastructure
• Changing consumer
• Cloud computing
• Electric Vehicle
• ecommerce

Focus on equity growth investing

Philip Harrington, CFA 
Director & Portfolio Manager, Fundamental 
Canadian Equities 
BMO Asset Management Inc.

Lutz Zeitler, CFA 
Managing Director & Portfolio Manager, 
Fundamental Canadian Equities 
BMO Asset Management Inc.

BMO Dividend Fund focuses on investing in dividend growers – these 
companies can exhibit lower volatility and better risk/return characteristics.
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Our Focus is on 
Dividend 
Growth 

Consistent and rigorous process 
of finding dividend growth

The Fund Managers’ Core Investment Beliefs

Sustainable
business
models

11.2%1

ROE2 

Long-term 
value creation 

(growth of the 
dividend)

9.1%1

3-year* Dividend Growth
Rate CAGR3

Risk 
Management 
(the importance 
of downside risk 

protection)

90% / 79%1

10-year  
Upside / Downside Capture4

Concentrated 
Portfolios5 

381

Number of  
stock holdings

* This is not the annualized distribution yield and is not guaranteed.

Investment Process

INVESTMENT PILLARS

Position

Business 
Value

Growth 
Potential

Responsible 
InvestmentLeadership

Economic 
Moat

Idea 
generation
• Define the Universe
• How are ideas

sourced?
• Preliminary

assessment of
investment pillars

Portfolio        
construction
• Is the portfolio

better positioned
to aim for
exceptional
outcome for
our clients

Deep dive
• Deep dive into

company moat, drivers,
management, ESG
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Fund Codes and Fees
Series MER (%)* Front End† Low Load‡ Deferred Sales Charge‡

Advisor Series 1.80 BMO99146 BMO98146 BMO97146

F Series 0.70 BMO95146 - -

* Annual Management Expense Ratios (MERs) are as of September 30, 2023.
† Sales Charge
‡ Low Load and DSC purchase options are no longer available for sale

1 Source: Bloomberg as of March 31, 2024..
2 ROE: Return on equity (ROE) is the measure of a company’s net income divided by its shareholders’ equity. ROE is a gauge of a corporation’s profitability and how 
efficiently it generates those profits. The higher the ROE, the better a company is at converting its equity financing into profits.

3 3-year Dividend Growth CAGR: Dividend CAGR (3y) measures the three-year compound annual growth rate in Dividend Per Share. Compound annual growth 
rate (CAGR) is a commonly used business and investing term that measures the growth of a metric over multiple periods.

4 Upside/Downside Capture: Upside capture ratio measures a strategy’s performance in up markets relative to an index. A value over 100 indicates that an investment 
has outperformed the benchmark during periods of positive returns for the benchmark. Downside capture ratio measures a strategy’s performance in down markets 
relative to the index. A value of less than 100 indicates that an investment has lost less than its benchmark during periods of negative returns for the benchmark.

5 Our methodology is to run a concentrated portfolio which is made up of a lower number of high-conviction stocks that aim to generate higher returns.

This material is for information purposes. The information contained herein is not, and should not be construed as, investment, tax or legal advice to 
any party. Particular investments and/or trading strategies should be evaluated relative to the individual’s investment objectives and professional 
advice should be obtained with respect to any circumstance. 

Commissions, trailing commissions (if applicable) , management fees and expenses all may be associated with mutual fund investments.  Please 
read the  fund facts or prospectus of the relevant mutual fund before investing. The indicated rates of return are the historical annual compounded 
total returns for the period indicated including changes in unit value and reinvestment of all distributions and does not take into account sales, 
redemption, distribution or optional charges or income taxes payable by any unitholder that would have reduced returns. Mutual funds are not 
guaranteed, their values change frequently and past performance may not be repeated. Distributions are not guaranteed and are subject to change 
and/or elimination.

For a summary of the risks of an investment in  BMO Mutual Funds, please see the specific risks set out in the prospectus.  

BMO Mutual Funds are managed by BMO Investments Inc., which is an investment fund manager and a separate legal entity from Bank of Montreal..
®/™Registered trademarks/trademark of Bank of Montreal, used under licence.

Published April 2024.
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