BMO Mutual Funds

[ Activate your
Fixed Income

Active Core

BMO Active Fixed Income Fund

Take an active approach to fixed income
with BMO's active Fixed Income lineup

@ Core Active Funds: Core building blocks for portfolio construction

Higher Risk

Core Canadian that adds yield
and diversity with its Plus
(foreign, EMD, HY bonds)

- Non-traditional levers to
protect from volatility and to
hedge risks

BMO Core

Plus Bond

BMO Global

Multi-Sector
Bond

- Offers flexibility across: 1G, HY,

EMD, Securitized, Govt.

+ Prudent use of credit as buffer

against rates

- Attractive and relatively stable

BMO Global

Strategic
Bond

+ Invests in asset classes that
can buffer against rise in rates

- Same team and process as
PIMCO Monthly Income Fund,
but more credit focused with
higher yield

level of income L

Higher Yield

® Core Active ETF-Based Allocation Funds: Simple, low-cost, all-in-one solutions
that use ETFs for efficient and effective exposure to fixed income markets

Tactical Allocation:
BMO Tactical Global Bond ETF Portfolio
- SIA’s rules-based technical analysis expertise to

tactically allocate between Canadian and global bonds
and to invest in ETFs with strongest relative strength

Strategic Allocation:
BMO Fixed Income ETF Portfolio

- Capitalizes on BMO's 5-Lenses strategy

- Currency overlay to add value particularly in
periods of short term currency volatility

Active ETF-Based
Allocation

« Risk-conscious - Go anywhere mandate

© Active Satellite Funds: Targeted exposure to fixed income markets that can
complement a core fixed income holding

g BMO World Bond Primarily 1G global bonds with main return drivers of managing interest rate and credit risks

% BMO Crossover Bond  Focus on global BBB/BB crossover space, the sweet spot, for attractive level of income

o BMO Emerging EMD based on global market drivers, country views and relative value within asset classes in

(V) Market Bond each country

i L TR

-E gg\:du's' High Yield High conviction approach to higher quality U.S. high yield bonds (focus BB/B)

D il

< BMO Sustainable ESG focused Canadian fixed income portfolio that excludes oil and gas producers, pipelines,
Bond Fund firearms, and tobacco sectors

Unconstrained global bond fund that can express a negative duration, harvests credit
premium in a core portfolio of corporate bonds (BBB-BB space) with interest rate and FX
overlays

BMO Global Absolute
Return Bond
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BMO Active Fixed Income Fund

BMO Fixed

Income Lineup

- BMO's Active Fixed Income lineup:
Investing in bonds to protect against rate risk

With the uncertainty surrounding interest rates and inflation it is important to diversify a fixed income (Fl) portfolio to
minimize their negative impacts. Ways of doing this include investing in:

+ Global Investment Grade Bonds: diversifies rate risk as countries follow different monetary policy

« Global High Yield Bonds: the higher yield on these bonds helps shield against the negative impact of rate rises

BMO Core Plus

Bond Fund

BMO Global Multi-
Sector Bond Fund

BMO Global
Strategic Bond

BMO Fixed Income

ETF Portfolio

BMO Tactical
Global Bond ETF

Ooverview

Looking for
Distribution

Risk Rating
Internal Yield
Yield to Maturity
Duration

Avg. Credit Quality
% High Yield

% Canada

Currency

Category
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Core Canadian Bond

Fund that can invest

in HY, EMD, Foreign

and use derivatives
to hedge risks

Primarily Canadian FI
Variable Monthly
Low
2.7%

1.8%

7.7
A
2.0%

91.2%

Hedged

Canadian Fl
BM099159 (1.40%)
BM098159 (1.40%)
BMO097159 (1.40%)
BM095159 (0.56%)
BMO70159 (1.39%)

2CPB (0.56%)

Rotates between

5 sectors based on

relative value to

capitalize on market

inefficiencies"

Global FI
Quarterly $0.06
Low
3.3%
2.3%

3.7
BBB
41.8%
11%

Hedged

Global FI
BM099162 (1.30%)
BM098162 (1.30%)

BMO095162 (0.66%)
BMO070162 (1.30%)
ZMSB (0.67%)

Flexible and tactical
access to global HY,
EMD and IG (base is

1/3,1/3,1/3)

Global FI
Monthly $0.035
Low to Medium

4.0%
4.4%
59
BAA+
41.6%
1.9%

Hedged

High Yield FI
BM099736 (2.23%)
BM098736 (2.23%)
BM097736 (2.23%)
BM095736 (0.81%)
BM070736 (2.23%)

7GSB (0.829%)

Invests in Fixed
Income ETFs based
on BMQ’s 5-Lenses

strategy

Strategic FI
Monthly $0.02
Low
2.8%
2.0%

73
A
10.7%
50.0%

~10% unhedged to
usD

Global FI
BM099700 (1.00%)
BM098700 (1.00%)
BM097700 (1.00%)
BM095700 (0.45%)
BM0O70700 (0.99%)

Fund

Tactical go
anywhere bond
fund using SIA's

rules based

approach investing
in ETFs with
strongest relative
strength

Tactical FI
Variable Monthly
Low to Medium

3.2%
1.8%
8.3
AA
0.0%
72.4%

U.S. Exposure is
unhedged

Global FI
BM099220 (1.58%)
BM098220 (1.58%)
BM097220 (1.58%)
BM095220 (0.83%)
BM070220 (1.61%)

Source: BMO Global Asset Management, as at June 30, 2021. MER as at September 30, 2020.
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This communication is for information purposes. The information contained herein is not, and should not be construed as, investment, tax or legal
advice to any party. Particular investments and/or trading strategies should be evaluated relative to the individual's investment objectives and
professional advice should be obtained with respect to any circumstance.

BMO Global Asset Management is a brand name that comprises BMO Asset Management Inc., BMO Investments Inc., BMO Asset Management Corp.,
BMO Asset Management Limited and BMQ's specialized investment management firms.

Commissions, management fees and expenses (if applicable) all may be associated with investments in mutual funds. Trailing commissions may be
associated with investments in certain series of securities of mutual funds. Please read the fund facts, ETF facts or prospectus of the relevant mutual
fund before investing. Mutual funds are not quaranteed, their values change frequently and past performance may not be repeated. Distributions
are not guaranteed and are subject to change and/or elimination.

For a summary of the risks of an investment in the BMO Mutual Funds, please see the specific risks set out in the prospectus. ETF Series of the BMO
Mutual Funds trade like stocks, fluctuate in market value and may trade at a discount to their net asset value, which may increase the risk of loss.
Distributions are not quaranteed and are subject to change and/or elimination.

BMO Mutual Funds are managed by BMO Investments Inc., which is an investment fund manager and a separate legal entity from Bank of Montreal.

®/mRegistered trade-marks/trade-mark of Bank of Montreal, used under licence.
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